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That all looks good on paper, but Fannie Mae would need a good hockey
"check" before they would ever consider that down payment part. They
haven't even come to their senses on condo rules yet for lenders, although

some Dems are pushing for changes in that arena.

#1. 10/30/09 01:05 PM

betterthangray:

161 comments

Serfdom!! #2. 10/30/09 01:31 PM

A pe Man: 40  comments

I love the way our city planners keep acting like the downturn in home
prices was just a blip, and we've hit bottom, and soon prices will be back to

2006 levels, and we need to keep making property affordable.

Here's the deal folks. Housing's already pretty damn affordable in L.A.
Maybe not in the neighborhoods most of us live in, but if you pull up redfin
and see what you can get in the greater L.A. metro for less than $200k, it's

pretty substantial.

http://www.redfin.com/search#lat=34.001585113746614&long=-
118.2901382446289&market=socal&max_price=200000&status=1&v=5&zoomLevel=13

The price levels of 2006 were a high mark, and with almost 1/4th of
California workers unemployed or underemployed, and

housing/condos/apartments STILL under construction, it's not like we're
going to see a real estate recovery any time soon.

#3. 10/30/09 01:39 PM

ugggh: 146 comments

Sing it with me now: "And I owe my soul to the company stooooooore!" #4. 10/30/09 02:00 PM

andyduncan: 329 comments

@ugggh: If I didn't enjoy saftey as much as I do I would certainly move into

these affordable homes. Why, with the money I save I can buy shotguns for
the family for Christmas.

#5. 10/30/09 02:06 PM

Infamousme:

121 comments

like anyone besides bank execs is going to get those kinds of benefits. #6. 10/30/09 02:22 PM

nirad: 696 comments

COMMENTS (1 1  EXTA NT)

7 retweet

→ Housing

→ Los Angeles Business Council

Friday, October 30, 2009, by Adrian Glick Kudler

EMPLOYER-ORIENTED DEV ELOPMENT  The Los Angeles Business Council releases a
report today on how employers can help their workers afford housing near work,

reports the Los Angeles Times. Plans include employer-guaranteed mortgages,
employer-provided down payment loans, and "rental assistance, such as when an
employer signs a master lease for multiple units in a building and rents them to

employees at a discount." How retro! [LAT]
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Antelope Valley, Palmdale,
Lancaster
Arlington Heights
Atwater Village
Baldwin Hills
Bel-Air

Loan Program for
Disabled
Down Payment
Assistance Programs
Below Market Interest
Rates
www.homes4angels.com

FHA Home Loan
from 4.750%
APR 4.912%. Low
Rates, Safe & Easy
Online Process. Apply
Today!
www.GMACMortgage.com

VA Home Loans - $0
Down
Learn about VA Home
Loans. $0 Down Apply
online, no
obligations...
www.VaMortgageCenter.com

Sameday Passport
& Visas
Sameday
Passport,Renewal,
Photo's Call 24/7 :
310-402-1619
www.samedaypassport-visa

FHA Assistance
Apply For Federal
Refinance Assistance.
www.FHA.com
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@Infamousme: And don't forget the guard dogs. #7. 10/30/09 02:23 PM

Nellie Bly: 799 comments

Amen, Nirad. This ignores the political economy of private sector work in
big city USA today.

Employers are constantly looking to cut costs (health benefits, other perks,
jobs, salaries). Employers provided housing at mining camps because they

were in the middle of nowhere and they had to bring workers to the
jobsite. This is why private sector employers still provide housing at oil
drilling operations.

Employers would prefer to move operations to a cheaper locale (Texas, AZ,

Nevada, overseas) or simply have employees commute on their own dime
from Valencia or Rancho Cucamonga.

Also, employers revel in having a contingent workforce without any job
security. Why would they provide subsidized or free housing to these

employees, and be responsible for leases w/ landlords, if they wouldn't
provide these same workers with employment contracts.

#8. 10/30/09 02:32 PM

Matt from Q ueens:

83 comments

Employers can't even afford health care for their workers. How the hell are
they gonna subsidize their housing?

#9. 10/30/09 02:32 PM

Tornadoes28:

162 comments

Isn't this nice... Lets add a few more things employers can do for their

employees:

1) Employer provided transportation 
2) Employer provided marijuana 
3) Employer provided 'massages' 

4) Employer provided manicures 
5) Employer provided pet food

#10. 10/30/09 02:36 PM

Danny Soroudi: 6  comments

I can already read the headlines 10 years from now... "Family with blind boy
forced out of home because father was laid off". Can we please not go

down this road?

Eliminate all these stupid restrictions on denser housing in the city, and it
will become more affordable. Duh!

#11. 10/31/09 09:07 A M

goingup: 88 comments
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Beverly Hills/ BeverlyGrove
Beverly Park
Brentwood
Burbank/Glendale
Century City
Cheviot Hills
Culver City/Mar Vista/Marina del
Rey
Downtown
Eagle Rock
East LA/ Boyle Heights
El Sereno
Hollywood / West Hollywood
Inland Empire
Koreatown/Mid-Wilshire
Larchmont Village
Lincoln Heights
Long Beach
Los Angeles
Malibu
Mid-City
Miracle Mile/Hancock Park
Mt. Washington
Northeast LA
Orange County
Pacific Palisades
Palm Springs
Palms
Pasadena
Playa Del Rey/Westchester/LAX
San Gabriel Valley
Santa Clarita
Santa Monica & Venice
Silverlake/Los Feliz/Echo Park
South Bay/San Pedro
South LA
Sunset Strip
The Valley
West Adams
West LA
West LA/Westwood/Brentwood
Westlake/MacArthur Park
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