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Frame 

Southern California has one of the deepest aerospace and advanced-manufacturing 
ecosystems in the world, built on generations of engineering talent, research 
institutions, suppliers, military and commercial customers, ports, airports and access 
to capital. As the space economy expands and new technologies move from research 
and venture funding toward manufacturing and commercialization, the region has an 
opportunity to turn those strengths into a new wave of investment, jobs and 
industrial growth. 

Long Beach is one of the clearest examples of that opportunity taking shape. The 
city has built on its aerospace legacy, industrial infrastructure and skilled workforce 
to attract and grow a new generation of space and advanced-technology companies. 
Roughly 6,000 people now work in aerospace in Long Beach, and companies 
including Rocket Lab, Relativity Space, True Anomaly and Vast have established or 
expanded operations in the city. 

Vast illustrates how California's broader innovation ecosystem can translate into 
local investment and job creation. Founded in 2021 and headquartered in Long 
Beach, the company is developing commercial space stations designed to support 
the next era of human activity in low Earth orbit. In 2026, Vast received a $32.75 
million California Competes tax credit through GO-Biz, tied to an $87 million 
investment and the creation of 657 new jobs as the company expands its Southern 
California footprint. 

The investment also demonstrates the role the state can play in helping high-growth 
companies scale in California. Through California Competes, the Governor's Space 
Industry Task Force and broader business-attraction and workforce efforts, GO-Biz 
is working to convert California's strengths in innovation, research, talent and 
capital into advanced manufacturing, business expansion and long-term job growth. 

But California is competing. Texas, Florida, Colorado, New Mexico and other states 
are actively pursuing aerospace and advanced-manufacturing companies, often 
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competing on operating costs, incentives, permitting timelines and regulatory 
certainty. California's strongest advantage is the depth of the ecosystem itself: talent, 
universities, suppliers, infrastructure, customers and capital concentrated in one of 
the world's most innovative regions. 

This conversation will examine why companies are choosing to build and grow in 
Southern California, what California needs to do to remain competitive for the next 
generation of investment, and how the region can translate innovation into durable 
industries, high-quality jobs and long-term economic growth. 

 


